
      

 
 
 
 

 
To: Farm Bureau Agents 
 
Subject: Farm Bureau Bank Loan Policy Amendment   
 
Effective: February 22, 2016 
 
 
Dear Agent, 
 
FB Bank Underwriting Bulletin: 16-1 referred to a change to household income on the 
application. We received several valuable responses from agents and after careful 
consideration; we are working to further clarify rules regarding household income. We will 
not implement this policy on February 22nd. The household income will remain business as 
usual until further notice. All remaining items from Underwriting Bulletin: 16-1 will be 
effective on February 22nd.  
 
Included in this bulletin are the following changes: 

1. Horse trailers with living quarters 
2. Loan to value parameters on Boats and Recreational Vehicles 
3. New Dealer Guidelines 
4. Loan Matrix 
 

We appreciate your attention to these important changes and value your continued support.  
 
Your Farm Bureau Bank Team 
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1. Horse Trailers with Living Quarters 

• Horse Trailers with living quarters will now be listed under loan type Motorhome/RV/Travel Trailer 
and receive RV Terms and Loan to Value parameters 

• Livestock trailers will continue to receive Equipment Terms and Loan to Value parameters listed 
under loan type Equipment.   

• Refer to the Loan Matrix 
 

2. Loan to Value Parameters on Boats & Recreational Vehicles 
• Boats & Recreational Vehicles Loan to Value will be reduced by 5% 
• Refer to the Loan Matrix 

 
Reminder:  

Annual or Quarterly Loan Payments 
To qualify for annual or quarterly payments, the member must meet policy guidelines: 

• Must be an existing Farm Bureau Member or current Farm Bureau Bank customer for at least 90 
days 

• At least 51% of the income must be from seasonal sources, i.e. agriculture 
• Minimum Credit Score of 730  
• $25,000 minimum amount financed 
• Eligible Collateral:  Autos/Trucks, Equipment, Commercial Vehicles 
• Reimbursement for cash based purchases are only for purchases made within the last 90 days 

 
Existing Policy  

• Guarantors are reported to the Credit Bureau for business loans and business credit cards.  
 
 

3. New Dealer Guidelines 

The purpose and expectation of the Farm Bureau Bank Dealer Program is to identify and develop profitable 
Farm Bureau Insurance and Farm Bureau Bank relationships.   

Farm Bureau Bank relies on the agent’s assistance in screening our potential customers. These potential 
customers should be qualified Farm Bureau Insurance members or high potential prospects. 

Application and Process Requirements 

• Dealer must be located in the referring agent’s direct local market, generally within one hour of the 
agent’s office 

• The loan application must be entered by a Farm Bureau insurance agent, staff member or applicant  
• The agent or staff member must validate proper identification 
• Collateral, sales price and amount financed information must be supplied. 
• Purchase Order is recommended for accuracy. 
• Farm Bureau Bank will not consider Pre-Approvals from Dealer Customer applications 
• Loans must be closed in person at the agents office by the agent or agent’s staff 
• Agent or agent’s staff are responsible for accurately completing and returning all required 

documentation 
 

For questions regarding these guidelines, please contact Farm Bureau Bank at 866-601-1140, Monday 
through Friday, 7:00 a.m. to 7:00 p.m. CST.  Saturday 8:00 a.m. to 12:00 p.m. CST. 
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4. Loan Matrix 

 


